PROMISSORY NOTE

DO NOT DESTROY THIS PROMISSORY NOTE
When paid, this Note should be surrendered to Maker after cancellation by Holder. 
$15,000 
For value received, all of the undersigned (collectively referred to as “Borrower”), jointly and severally promise to pay to Lender, (LENDER NAME), the principal sum of $​​​15,000 Dollars plus interested due and payable 5 business days after time allotted for this note. 
Terms of this Note:  Beneficiary to receive a balloon payment of $15,000 at the end of the term. This note is for a period of _____ Days starting MONTH, ____ 20__. This Note also has an extension period for an additional ​​​​​​​___ month if borrower wishes for an extension at the cost of __% of the original loan amount.  

Interest on this Note: __% interest each month for a term of __ month with no pre-payment penalty. Total to be paid in interest is $________.  
Payments of this Note: There will be __________ payments of $________ paid to (Lender Name) on or before the ____ of each month and a balloon payment of the principal sum made at end of term unless extension is requested by borrow. 
Security for this Note: This Note Will Be Secured By Real Estate Located At ____________________________________________________________________________________
All payments under this Note shall be made in lawful money of the United States of America. Should any amount under this Note not be paid when due, a penalty of $2 per business day will paid by Borrower.

Should suit be commenced or an attorney employed to enforce the payment of this Note, Borrower and Beneficiary agrees to pay such additional sums, as the court may adjudge reasonable as attorney’s fees in said suit. However, suit may be mediated first at Maker’s expense. 

This Note shall be constructed in accordance with the laws of the State of _____________. Any alteration, change, or modification of or to this note, in order to become effective, shall be made by written instrument, executed by both Maker and Holder. 

THIS IS A LEGAL DOUCMENT. PLEASE READ CAREFULLY. IT IS RECOMMENDED THAT YOU CONSULT YOUR LEGAL COUNSEL BEFORE EXECUTING OR ACCEPTING THIS DOCUMENT.
“Borrower”  
(Name Of Borrow)







                Date
 “Lender”
(Name Of Lender)

 






 Date
