Option to Purchase Real Estate
THIS AGREEMENT, made ________________, by and between the seller, ________________

Hereinafter called Optionor, and ____________________________, the buyer, hereinafter called

Optionee.

WITNESSETH, that for and in consideration of the sum of $ ____________ paid by Optionee

to Optionor , the receipt whereof is hereby acknowledged, the Optionor hereby gives and grants

unto the Optionee, his heirs, personal representatives, and assigns, the right of purchasing, on or

before _________________ , the following described real estate:

Address: _____________________________________________

For the total purchase price of $ _____________ of which the sum of $ ______________ shall be paid as a Option Consideration fee and the balance of $ ______________ shall be paid as follows:

OPTION CONSIDERATION:  OPTIONEE has paid a fee of $_________ as a non-refundable option fee which will be applied toward the purchase price of the property if, and only if, OPTIONEE abides by all of the terms of any other agreement between the parties, AND OPTIONEE actually exercises this OPTION timely and purchases the property.  In the event OPTIONEE fails to exercise the OPTION or defaults under applicable terms of the attached lease, this OPTION will be automatically terminated, and the OPTION fee will be retained by OPTIONOR.

See Below.

If the Optionee elects to purchase the said real estate pursuant to this Option, Optionee shall give 

Written notice of such to Optionor, by registered of certified mail to:

_____________________________________________ on or before ______________________

All of the terms of the residential lease agreement must be complied with in order for this Option To Purchase Real Estate to be valid.

If the Optionee shall so elect to purchase said real estate, and shall mail a written notice of such election as herein provided within the time required, and shall tender the required amount of cash and deliver a promissory note for the balance, properly executed and payable in accordance with the terms agreed to herein, together with a real estate mortgage or deed of trust,  real estate contract or other security acceptable to Optionor, securing said note, on the real estate herein above particularly described, then Optionor agrees to convey the real estate to Optionee,  by warranty deed, free and clear of all liens, encumbrances, or taxes, to the date of closing of the purchase. Optionor further agrees, that upon such election by Optionee, to deliver to Optionee, within thirty days after receipt of such written notice of election to purchase, an abstract of title or a policy of title insurance in the full sum of  $ ____________ showing merchantable title  said real estate, and Optionee shall have a reasonable time, not to exceed five days, to examine the title insurance and to complete and close said purchase.
If the Optionee does not exercise the privilege of purchase herein given and does not fully perform the conditions herein within the time herein stated , the privilege shall wholly cease and terminate and the sum herein paid by Optionee shall be retained by Optionor as non-refundable.

This property is to be sold as is, where is, how is, and the buyers acknowledge that they have inspected the property and accept it in current condition. The Optionee’s are responsible for all repairs to the property during the term of this agreement.
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