ASSIGNMENT AGREEMENT

This Agreement dated the _____ day of ____________________ is made between ___________________________________  (ASSIGNOR) and ________________________________________________________________
(ASSIGNEE), regarding the property described as: 

The property address is known as ___________________________________________________________ (SUBJECT PROPERTY) 

WHEREAS, ______________________________ (ASSIGNOR) entered into a Purchase and Sales Agreement dated ____________________, _______ with ___________________________________________ (SELLER) for the purchase of the SUBJECT PROPERTY, and whereas ASSIGNOR wishes to assign its rights and interest in the Purchase and Sales Agreement, it is hereby agreed between ASSIGNOR and ASSIGNEE as follows: 

1. Assignment Fee. ASSIGNEE shall pay ASSIGNOR an assignment fee of ________________ in U.S. Dollars. 
2. Down Payment. ASSIGNEE shall pay ________________ U.S. Dollars of the Assignment Fee at the signing of this contract. The Down payment is nonrefundable after 3 business days.  

3. Closing Date. Closing is to take place on or before ____________________. 

4. Contract for Sale and Purchase Acknowledgement. ASSIGNEE accepts all terms and conditions of the original Contract for Purchase and Sale dated _________________, in its entirety including all addendums associated with this transaction. 

5. Hold Harmless. ASSIGNOR shall not be held responsible for the performance of the ASSIGNEE, and shall further be held harmless for any other circumstances arising from or in connection with the SUBJECT PROPERTY or the Purchase and Sales Agreement. 

6. Non Performance Acknowledgement. ASSIGNEE has read the Paragraph under Standards for Real Estate Transactions on an original Contract for Purchase and Sale and hereby agrees to abide by its terms. ASSIGNEE agrees that the terms in that Paragraph shall apply to all deposits and down payments tendered under this Agreement 

7. Ownership and Property Access Acknowledgement. At the time of this Agreement, ASSIGNOR owns a contract for Purchase and Sale of SUBJECT PROPERTY, ASSIGNOR does not own title to the SUBJECT PROPERTY. ASSIGNOR and affiliated associates do not authorize ASSIGNEE to enter onto the SUBJECT PROPERTY. ASSIGNEE holds ASSIGNOR and associated affiliates harmless from liability arising from ASSIGNEE entering onto the SUBJECT PROPERTY, 

8. Limitation of Assignment. This assignment contract is not assignable

9. Additional Terms and conditions of this Agreement .are as follows: 


AGREED AND ACCEPTED: 

_________________________________________________ 
ASSIGNOR & Date

__________________________________________________ 
ASSIGNEE & Date 

_________________________________________________ 
Witness & Date

__________________________________________________ 
Witness & Date
